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Abstract.  Irreducible exchange economies in which consumers’ preferences are 
satiable and non-ordered are considered.  A general existence theorem of dividend 
quasi-equilibrium is proved and by the theorem the existence of Walras equilibrium is 
proved under weak assumptions of non-satiation. 
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1.  Introduction 
 
The purpose of this paper is to prove the existence of Walras equilibrium in an 
economy with satiable consumers under a set of weaker assumptions.  We consider 
a bounded model of exchange economy where consumers’ preferences are 
non-ordered.1/  In the classical theory of general equilibrium, in proving the 


