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Abstract  
Eeckhoudt and Schlesinger (2006) introduced a particular class of lottery pairs to 
characterize the direction of higher-order risk preferences. Using their framework, 
this paper proposes a new index of higher-order risk aversion to measure the 
intensity of higher-order risk preferences in the local sense. Borrowing their 
terminology, it is called a local index of risk apportionment. Paying attention to the 
structure of the lottery pairs, we display a systematic method of characterizing the 
index of risk apportionment. 
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